


























































































































TREASURY BILL RATES

for the period indicated
rates in percent

ANNEX "E"

Dg}'s 182-Days 364-Days All Maturities
2009

January 4647 4907 5067 4.950
February NI 4625 4.625
March 4.408 4653 4739 4.661
1st Quarter 4528 4764 4903 4.799
Apri 4320 4488 4665 4537
May 4204 4480  4.666 4.512
June 4437 4574 4734 4616
2nd Quarter 4332 4492 4677 4.539
July 4173 4273 4478 4.329
August 3048 4121  4.342 4,221
September 3902 4214 4385 4.287
3rd Quarter 4107 4230 4417 4.293
October 1873 4141 4382 4.208
November 3800 4114 4479 4.263
December 3.887 4.085 4,562 4.314
4th Quarter 3.850 4421 4464 4.253

Source of Basic Data: Bureau of the Treasury

N.l. - No Issuance

annexas & attachments xIs / annex e - thills

172011







Annex "F"

Actual Energy Sales, MWh
January to December 2009
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Annex “G"

NP Board Resolution No. 2010-44
dated December 7, 2010
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ANNEX "G"

1535
National Power Corporation

EXCERPTS FROM THE MINUTES OF THE REGULAR MEETING OF
THE NATIONAL POWER BOARD HELD ON DECEMBER 7, 2010

XX XX XX
RESOLUTION NO. 2010-44

“WHEREAS, Management requests approval for the fiing of National
Power Corporation-Small Power Utilities Group's (NPC-SPUG's) 6" Generation
Rate Adjustment Mechanism (GRAM) and 6" Incremental Currency Exchange
Rate Adjustment (ICERA) applications with the Energy Regulatory Commission
(ERC), covering the Test Period January 2008 to December 2009 (Billing Period
from 26 December 2008 to 25 December 2008}, amounting to
PhR2,293,089,050;

WHEREAS, to expedite ERC approvals of the pending 3, 4" and 5"
SPUG GRAM and ICERA Applications, the 6" GRAM and ICERA Appfications
will contain a manifestation of the urgency of prompt ERC approvals of the
previous applications; '

~ WHEREAS, NPC is authorized fo file applications for the 8" GRAM and
6™ ICERA under Section 4(e), Rule 3, of the IRR of Republic Act No. 9136
(EPIRA), ERC Order dated 24 February 2003, which contains the corresponding
guidelines and ERC Rules of Practice and Procedures;

WHEREAS, the 8" GRAM and 8" ICERA applications cover only the
deferred costs incurred during the test period and does not include any Deferred
Accounting Adjustments (DAAs) from previously filed GRAM and ICERA
applications currently pending in the ERC;

WHEREAS, the Rate calculations for the 68" GRAM is made on a per
province basis with a recovery period of 24 months 10 mitigate the impact on
customers, while the 6™ ICERA has a 12-month recovery period, detailed as
foliows:

‘! [ ’ Proposed [
Proposed Rate, Recovery
Applications DAA, P RIKWhH PeriodiSpread |
I
8" GRAM 2.139,126,856 | See Table below | 24 months
'g" (CERA . 153,972,184 | R0.1882/kWh 12 months
| Totat: [ 2,293,099,050 | |
p;

S
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Excerpts from theminutes . ........coonv
Resolution No. 2010-44
Re: Filing of NPC-SPUG’s 6" GRAM and
6" ICERA Applications with the ERC,
covering the Test Period January 2009
to December 2009.
December 7, 2010

- [ Tropostd Rate 4\
[ @2d months @2 months Total DAA
Province 6th GRAM Gth ICERA
1 |Mindaro " 0.0943 01982 1. 1;73‘14 y

2 |Bstangas - 1.7646 01852 | 1.9628
3 |Marindugue © 1.1366 01982 1.3348
4 |CQueron 1.6281 01982 1.8243
5 |Palawan 21777 01982 2.3758
& |Catanduanes 1.0180 01982 1.2162
7  |Albay 1.7705 0.1982 1,9687

& |Rombion 1.6093 01582 29075 |
D |Batanes 2 2369 (1 1682 2.43571
10 jCagayan 1.1048 01982 1.3031
11 jAurora 20678 (1982 22661
12 |Apayao - 26024 01982 2.8006
13 |Kalinga : 2.2291 0.1952 2.4273
14 lisabela 1.79617 1982 1.9943
15 |Camarines Sur 0.1230 0.1982 03212
18  |Masbate 1.5593 0.1962 1.7575

17 |Cebu 1.3852 01982 1.5834 |
18 |Siquijor 1.8676 (.1982 2.0658
18 |Anfique ) 1.1840 0.1982 1.3822
20 |Mi-to 09318 01982 1,130
21 |Leyte 0.4708 © 01982 {6668
22 |Biliran 0.8672 0.1982 1.16854
23 |Samar 1.3303 0.1982 1.5285
24 [Basllan 1.2517 01982 1.4499
25 {Sulu 1.4792 019582 1.6774
|26 |Dinagat 1.0544 0.1882 1.2526
27 |Suttan Kudarat 1.3041 0.1982 1.5022
{725 |Davao 1.5534 0.1982 1.7816
29 |Surigac del Norts 1.4088 1982 1.6070

20 |Zambeanga 2.0578 07982, 23560 | ~
71 [TawiTawi 1 7.0941 07982 | 1.2923 |

WHEREAS, the DAAg, if approved by the ERC to be added to the
Subsidized Approved Generation Rate (SAGR), will increase the rates billed to .-
customers but the same will eventually decrease due fo a corresponding” .~
reduction in the OPEX component of the UCME e

WHEREAS, the Board, based on the favorable endorsement of the Board
Review Committee (BRC), finds the recommendations to be in order and the
most advantageous to the Corporation, and in accordance with all applicable
laws, rules/regulations and existing policies; L
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Excerpts fromtheminutes . ...............
Resolution No. 2010-44
Re: Filing of NPC-SPUG's 6" GRAM and
6" ICERA Applications with the ERC,
covering the Test Period 26 Dec. 2008
to 25 Dec. 2009. ’
December 7, 2010

Page 3

NOW, THEREFORE, BE IT RESOLVED, AS IT 1S HEREBY RESOLVED,
That the National Power Board hereby APPROVES the:

1.

Filing of Applications with the Energy Regulatory
Commission (ERC) for the Recovery/Refund of Deferred
Costs/Savings under the NPC-SPUG’s 6" Generation Rate
Adjustment Mechanism (GRAM) and 6" Incremental
Currency Exchange Rate Adjustment (ICERA), covering the
Test Period January 2009 to December 2009, amounting to a
total of PhR2,293,099,050;

AUTHORITY of the President, National Power Corporation,
or his duly designated representative, to sign, execute and
deliver all documents related to the above 6" GRAM and
6™ ICERA applications with the ERC, for and in behalf of the
Corporation,

RESOLVED, FURTHER, That the NP Board directs NPC Management to

incorporate a Manifestation of Urgency for Prompt Ap
SPUG GRAM and ICERA applications in the 6"

proval of Pending NPC-
GRAM and 6" ICERA

applications to be filed with the ERC, or file Urgent Motions for the resolution of
the pending applications as soon as possible, citing the impacts on NPC's
financial condition of the non-approval of applications, and the impact on the
operations in the missionary electrification areas.”

XX

XX

APPROVED AND CONFIRMED,
7 DECEMBER 2010.

CERTIFIED TRUE AND CORRECT:

XX



